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SOURCES AKD USES OF FUMDS BY EXPEMSE CLASS, FY 2016
(In Thousand Pesas)
SUNNARY

PRDGRAN/ACTIVITY fPROJECT
1. General Administratian and Support
2. Support to Operations
3. Operations
4. locally-Fundad Projects
a. Roral Electrification
b. Electrification of the WHA Yslanda
Permanent Housing Sites
5. Debt Servicing

a. Loan Repayment

TATAL

L
SOURCES AND USES OF FUNDS BY EXPENSE CLASS, FY 2015

(Ia Thousand Pesos)
NATIGNAL GOVERMNERT EQUITY AND/OR SURSIDY

fi.  PROGRANJACTIVITY/PROJECT
1. Locally-Furded Projects
a. Rural Electrification
b. Flectrification af the NHA Yolanda

Permanent Housing $ites

TOTAL

BUDGETS OF DEPARTMENT OF ENERGY ATTACHED CORPORATIONS

NATIONAL ELECTRIFICATION ADNINISTRATION

Current Gperating Expenditures

Naintenance
and Other
Personnel Operating Financial Capital
Servites Expenses Expenses Cutlays Tatal
P 81,869 P 108,792 § B 20,337 P 210,998
105,260 139,876 26,148 211,284
105,260 139,876 3,816 26,148 275,100
2,476,904 2,808,000 5,276,984
1,817,384 2,800,000 4,617,384
659,600 659,600
62,784 62,784
62,784 62,784
p 292,389 p 2,928,312 ¢ 3,816 P 2,872,633 P £,097,150
MATIONAL ELECTRIFICATION ADMINISTRATION
Schednle I
Current Operating Expenditures
Naintenance
and Ofher
Parsonrel Operating Financial Capital
Services Expenses Expenses Outlavs Total

P 2,476,984

1,817,384

639,600

[ 2,476,984

P 2,476,904

1,817,384

659,600
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I. NATIONAL ELECTRIFICATION ADMINISTRATION
SOURCES AND USES OF FUNDS BY EXPEMSE CLASS, FY 2016 Schadule II

(In Thousand Pases)
CORPORATE FUNDS

Current Operating Expenditures

Nainienance
and Other
Personrel Operating Financial Capital
Seryices Expenses Expenses Qutlays Total
A.  PROGRANJACTIVITY/PROJECT
1. General 4dministiration and Support P 81,869 p 108,792 p P 20,3371 p 210,998
2. Support to Gperations 143,260 139,876 26,148 271,284
3. Operations 105,260 139,876 3,814 26,148 215,100
4. Locally-Funded Projects 2,808,000 2,800,000
a. Rural Elecirification 2,800,000 2,800,000
5. Debt Servicing 62,704 62,704
a. Loan Repayment 62,784 62,184
TOTAL P 292,389 P 451,328 P 3,816 P 2,872,633 P 3,620,166

3pecial Provision(s)

1. Approval of the FY 2016 Corporate Operating Budget of the Natianal Electrification Administration weder R.A. No. 7638. The FY
2016 Carparate Operating Budget (CAB) of tha XEA is hereby approved by the Congress ef the Philippines pursuant to Section 13, Chapter
III of R.A. No. 7638.

2. fcquisition of Equipment. The acquisition of equipsent included in the appraved COB shall be subject to the provisions of
Carporate Budgat Circular No. 17 dated February 9, 1996, Wational Budget Circular (MBC) Mo. 446 dated Hovesber 24, 1995, as amended by
HBC No. 446-A dated Jamuary 30, 1998, Budget Circular Wo. 2013-2 dated March 1, 2010 and other guidelines issued thereon.

3. Payment of Compensation and Benefits. Payment of salaries, allowances and other benefits shall be made in accordance with

- applicable provisions of laws, reles and regulations such as, but not limited to, P.D. MNo. 985, as amended, R.A. Mo. 6758, as
amanded, R.A. Wo. 10149, Corporate Compensation Circular Mo. 10 dated February 15, 1999 and Memorandus Order Ko. 20, 5. 2001, In
addition, payment of separation or retirement denefits shall be computed in accordance with the rates, conditions amd procedure
prascribed under existing separation or retirement laws and quidelines issued therean.

4. Budget Flexibility amd Report. The NEA Board of Administratars is authorized to realign programs and projects,
reallocate the corresponding budgetary requirements approved herein, as well as augment the deficiencies which way arise from factors
beyand the KEA's control such as, but net be limited to: (i) curremcy depreciation; (ii) inflation; (iii) change in inierest rates;
(iv) charge in programs andfor projects; and {v) change in schedule of project implementation.

In the exsrcise of said authority, the NE% shall observe andfor comply with the follawing:

(a) Realigned funds shall not b used for the acquisition of moter vahicles arnd payment of travelling, representatian,
discrationary, or extraordinary and wiscellanzous expenses;

(b} Personnel Services {PS) deficiencies resulting from the implementaiion of the Compensation and Position Classification
System for 60Cs approved by the Presidemt, upon recommendation by the 606, shall be sourced from savings in MOBE and
Capital Outlays; and

{c} P8 allocation in the approved COB shall not be augmented by new funding sources.

The HEA shall subait, within thirty (36) days after such adjustments are made, to the DBM, the Kouse Commiitee onm Appropriations and
Senate Commitiee on Finance, either in printed form or by way of electronic docusent, a comprehensive financial and narrative report an
the budgetary adjustsents. The #Adwinistrator of WEA and the Adwinistration’s web adwinistrator or hisfher equivalent shall be
responsible for ensuring that said report is likewise posted an the WEA website.
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5. Augmentation Beyend the Approved Corpurate Operating Budget. The NEA Board of Adwinistrators is authorized fo augment and
dishurse funds beyond the total amcunt approved in this Act exclusively for the cantinuous implementation of the Sitio Electrification
and Barangay Line Enhancement Projects. The funds shall come from the unutilized balamces of previous years’ subsidy by the Matianal
Governaent or from new furdieg sources as certifiad by the Chief Accountant and Administrator of NEA.

In no case shall PS allocations be augmented beyand the total amount approved in this Act.

6. Remittance of Cash Dividends. Cash dividends equivalent ta at least fifty percent (50%) of the annual net earnings of the NEA
shall be depasited with the Mational Treasury as income of the General Fued pursvant to R.A. Ho. 7656.

7. Audit of Govermeent Funds. Government funds authorized harein to be invested as equity by the corporation to its subsidiaries,
as well as the grant of subsidy, loan contribution or any kind of firancial assistance to emd-user entities both in private or public
sector, shall be subject to audit by the COA pursuant to the provisiens of P.D. Ho. 1445, as amended.

8. Transparency Seal. To enhance transparency and enferce accounfability, the MEA shall maintain a Transparency Seal to be posted
on its website. The Transparency Seal shall contain the followina: (i) corporation’s mandates and Functions, names of its officials with
their position and desigaation, and its contact inforaation; (ii) approved COB and corresponding targets including amy awsomnt of
budgetary sepport from the Mational Govermment; (iii) realignmants made in its COB; (iv) amnual procureaent plan/s and contracts awarded
with the winning supplier, contractor or consultant; (v) major programs and projects categorized in arcordance with the five key
results areas under E.0. MNo. 43, s. 2011 and their target bemeficiaries; (vi) status of implementation, evaluation andfor assessment
reparts of said programs or prejects; (vii) Budget and Financial fAccountability Reports, pursuant to COA and DB J.C. Wo. 20l4-1 dated
July 1, 2014; and (viii) year-end financial reports and trial balamces for the last three (3) fiscal years.

The Adminisirator of WEA and the Administration’s web adwinistrator or hisfher equivalent shall be respansible for ensuring
compliance with this reqeirement.

The DBN shall post on its website the status of coapliance of the NEA.
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II. NATIORAL FOWER CORPORATION

SOURCES AMD USES OF FUNDS BY EXPEMSE CLASS, FY 2016
{In Thousand Pesos)

SUMRARY
Current Qperating Expenditures
Haintenance
and Other
Personnel Gperating Capital
Services Expenses Cutlays Total
A.  PROGRAM/ACTIVITY/PROJECT
1. General Administration and Support P 38,713 P 293,458 P 300,102 b 942,213
a. Head Office Support Group 214,319 252,139 104,916 571,434
b. Engingering Admin./Survey/Development
Studies Planming 134,334 41,319 195,186 370,839
2. Support to Operations 45,485 550,739 596,424
a. Other Expenses 45,685 550,739 596,424
3. [Operatians 664,364 7,678,250 3,082,917 11,425,531
a. Small Power Utilities Group 616,688 1,067,842 2,227,047 3,911,571
b. Spares 823,820 823,820
¢. Production of Goads 6,431,810 6,431,810
d. Watershed Nanagement : 41,676 178,598 32,050 258,324
4. Locally-Funded Projects 306,000 306,000
a. Transmission Lines and Substation 304,000 396,400
5. Debt Servicing 51,125 51,125
6. Other Expenditures 13,603 6,153,794 4,167,397
a. Input YAT 2,204,696 2,204,696
b. BAPP Preservation Expenses 11,955 34,483 46,438
c. PP Subsidy 3,914,615 3,914,615
d. Muclear Power Village 1,648 1,448
7. Persannel Services 411,675 411,575
a. hs Operator of PSALN’s Asseis 174,415 14,416
b. Terminal Leave/Separation Benefits 37,259 31,2599
TOTAL p 1,484,040 P 14,727,366 P 3,489,019 P 19,900,425
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DEcEMBER 29, 2015

II. WATIOHAL PGNER CORPORATION

SOURCES AND USES OF FUNDS BY EXPEKSE CLASS, FY 2016 Schedule I
{In Thousand Pesss)
NATIONAL GOVERMMERT SUBSEDY
Current Operating Expenditures
Naintenance
and Other
Personnel Operating Capital
Services Expensas Quilays Total
A.  PROGRAM/ACTIVITY/PROJECT
1. dperations p P 1,710,903 P 1,710,903
a. Small Power Utilities Group 1,710,903 1,710,903
2. Locally-Funded Projecis 306,000 306,000
a. Transaission Lines and Substation 106,000 306,000
3. Other Expenditures 11,955 34,483 46,438
a. HNPP Preservation Expenses 11,955 34,483 46,439
TOTAL p 11,955 P 34,483 2,016,903 P 2,063,341
II. NATIONAL POMER CORPORATION
S0URCES AKD USES OF FUNDS BY EXPENSE CLASS, FY 2016 Schedule II

(In Thoosand Pesos)
CORPORATE FUNDS

Current Operating Expenditures

E-J
5

PROGRAN/ACTIVITY /PROJECT
General Administration and Support

a. lead Office Suppart Group
b. Engineering Admin./Survey/Developaent Studies Planning

Support to Operations

a. Other Expenses

Operations

a. Swall Power Utilities Group
b. Spares

¢. Production of Goods
d. Watershed Management

Mainienance
and Other
Personnel Operating Capital

Services Expenses Jutlays Tatal
348,713 P 293,458 300,102 P 942,213
214,319 252,119 104,916 571,434
134,314 41,319 195,186 170,839
45,685 550,739 596,4M
45,635 558,739 596,424
664,364 7,618,250 1,372,014 9,714,628
614,588 1,067,842 516,144 2,200,674
323,820 823,84
6,431,810 6,431,410
41,676 178,598 32,050 258,324
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4. DPebt Servicing 51,125 51,125
5. Other Expenditures 1,648 6,119,311 ,120,959
a. Input VAT 2,204,694 2,204,696
b. NPP Subsidy 3,914,615 3,914,615
c. Nuclear Power Village 1,648 1,648
6. Personrel Services 411,675 411,675
a. #s Operator of PSALN's Assets 374,416 374,416
b. Terminal Leave/Separation Benefits 17,299 37,259
TOTAL P 1,472,085 P 14,692,883 P L,672,116 P 17,837,084

Special Provision(s)

1. Approval of the FY 2016 Corporate Operating Dudget of the Natiomal Power Corporation emder R.A. Mo. 7638. The FY 2016
Corporate Operating Budget (COB) of the WPC is hereby appraved by the Congress of the Philippines pursuant to Section 13, Chapter IIX of
R.A. HWo. 7638.

2. #cquisition of Equipment. The acquisition of equipment included in the appraved ¢@B shall be subject to the provisions of
torparate Budget Circular Wo. 17 dated February 9, 1996, Natiopal Budget Circular (NBC) Me. 446 dated November 24, 1995, as asended by
HBC Ma. 446-A dated Japuary 30, 1998, Budget Circular No. 2010-2 dated March 1, 2010 and other guidelines issued therean.

3. Payment of Compensation and Benefits. Payment of salaries, allowances and other benefits shall be made in accordance with
applicable provisions of laws, rules and regulations such as, but not limited to, P.D. Wo. 985, as amended, R.A. MWo. 6758, as
amended, R.A. ¥o. 10149, Corporate Compensation Circular Mo. 10 dated Febrwary 15, 1999 and HNemorandum Order No. 20, s. 2001, In
addition, payment of separation or retirement benefits shall be computed in accordance with the rates, conditions and procedure
prescribed under existing separation ar retirement laws and guidelines issued thereon.

4. PBudget Flexibility and Repart. TVhe WPC Board of Directors is authorized to realign prograss and projecis, reallocate the
correspording budgetary requirements approved herein, as well as augment the deficiencies which may arise from factors beyond the NPC’s
contral such as, but not limited to: (i) oceurrence of natural calamities; (ii) currency depreciatian; (iii) inflation; (iv) change in
interest rates; (v) increase in oil, steam, coal or natural gas prices; (vi} change in generation mix and demand including purchased
pawer: (vii) change in generation or transwission system plan or program; (viii) change in programs and projects; (ix) change in
schedule of project implementation; (x) transfer ar elimination of projects or installations that are hazardous to the health or safely
of inhabitants; and (xi) reorganization, subsidiarization or privatization should conditions warrant.

In the exercise of said autharity, the WPC shall observe andfor comply with the following:

(a) Realigned funds shall not be used for the acquisition of motor vehicles and payment of travelling, representation,
discretionary, or extraordinary and miscellansous expenses;

(%) Persomnel Services (PS) deficiencies reswifing frow the implementation f the Compensation and Position Classification
System for GOCCs approved by the President, upon recommendation by the 6CG, shall be sourced from savings in HOOE and
Capital Outlays; amd

{c) 75 allacation in the approved COB shall pot be augmented by new funding sources.

The WPC shall subwit, within thirty (30) days after such adjustments are made, to the DBN, the Nouse Comwittee on Appropriations
and Senate Committee on Finance, either in printed Form or by way of electronic document, a comprehensive financial and narrative repart
on the budgetary adjustwents. The Presidant of WPC and the Corporation’s web administrator or hisfher equivalent shall be responsible
for ensuring that said report is likewise posted on the KPC websife.

5. fugmentation Beyond the Approved Corporate Operatimg Budget. The NPC Board of Directors is authorized to augepnt and disburse
funds beyond the total amount approved in this Act exclusively for the NODE and Capital Ovilay requirements related to wissionary
electrification due to the effects of peso devaluation, fuel price increase in the market, iwprovement or changes in power generation
activities or demand of customers, electrification of new areas, increase in taxes and production costs, or imposition of new iaxes,

The fuads shall be sourced from new funding somrces, such as income arising from increase in universal and generation charges
approved by the Energy Requlatory Commission or grant of fimancial assistance by LEUs as certified by the Chief Accountant and President
of KRC.

In no case shall PS allacation be augmenied beyond the total amount approved in this Act.

6. DPayment of Separatiom Benefits. An amount not excesding One Hundred Seventy Five Million Eight Hundred Fifty Thousand Pesos
{P175,850,000) shall be used exclusively for the payment of separation benefits to affected HPC personnel based on the list subsitied to
DBM. In no case shall said amount be used to pay affected personnel who are eligible to raceive either retirement or separation benefits
under applicable laws.
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7. Collection of Delinquent Receivables from Electric Cooperatives umder the Small Poser Utilities Group. In order to augment the
fund sonrces necessary to suppart the budgetary requirements aof NPC and ensure the viability of its operations, the NPC Board of
Directors is hereby authorized to act with fimality, without further need of confirmation, appraisal, or assessment from other
government agencies, the settlement and coapromise of accrued penalties, interest and other chargas due from electric cooperatives. In
all cases, the NPC Board of Directors shall ensure that ihe approved settlement and compromise shall not be against provisions of law or
public palicy, and shall be consistent with public interest and redound to the benefit of the Mational Gavermment.

8. Procuresent of Critical Supplies. The WPC shall easure the timely and sufficient provision of fuel and spare parts for its
Smell Power Utilities Group to emsure adequate power supply im areas covered. For this purpese, the MPC shall ondertake bulk
purchases ar resort tp the use of Ordering Agreement in the procurement thereof, subject to the pertinent provisions of R.A. Mo, 9184,
its IR, and other guidelines issued therson.

9. Remittance of Cash Dividends. Cask dividends equivalent to at least fifty percent (50%) of the annual net earnings of the NPC
shall be deposited with the Mational Treasury as income of the General Fund pursuant fo R. A. No. 7656.

10. Audit of Government Furds. Govermment funds awthorized herein to be invested as equity by the corporation to its
subsidiaries, as well as the grant of subsidy, loan contribution or any kind of financial assistance to end-user eptities both in
private ar public sector, shall be subject to audit by the COA pursvani to the provisions of P.D. Wo. 1445, as amended.

11. Transparency Seal. Ta ephance tramsparency and enforce accountability, the WPC shall maintain a Transparency Seal to be
posted an  ifs website. The Transparency Seal shall contain the follawing: (i) corporation’s mandates and functions, names of its
officials with their pesition and designation, and its contact information; (ii) approved CCB and corresponding targets including any
anount of budgetary suspport from the Wational Govermment; {iii) realignments made in its COB; (iv) anneal procurement plan/s asd
contracts awarded with the winning supplier, contractor or consultant; (v) major programs and projects categorized in accordance with
the five key resulis areas under E.0. Mo. 43, s. 2011 and their target bensficiaries; fvi) status of implementation, evaluatian andfor
assessment reports of said programs or projects; (vii) Budget and Financial Accountability Reports, pursuant to €04 and DBM J.C. Ho.
2014-1 dated July 1, 2014; and (viii) year-eed financial reports and trial balances for the last three (3) fiscal years.

The President of the MPC and the Corporation’s web adwinistrator or hisfher equivalent shall be responsible for ensuring compiiance
with this requirement.

The DBN shall post on its website the status of compliance of the HPC.
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IIT. PHILIPPINE NATIGNAL OIL COMPANY

SOURCES AMD USES QOF FUNBS BY EXPEMSE CLASS, FY 2016
{In Thousand Pesos)

SUNNARY
Current Operating Expenditures
Naintenance
and Other
Fersonnel Operating Capital
Services Expenses Qutlays Total
fi.  PROGRANJACTIVITY/PROJECT
1. General Adainistration amd Suppart P 92,157 P 220,525 P 50,341 P 363,023
2. Suppport to Operatians 16,779 4,732 k(] 21,811
3. Operations 3,803 835,836 228,980 1,068,619
TOTAL P 112,739 p 1,061,093 P 279,621 1 1,453,453
III. PHILIPPINE NATIOMAL OIL COMPANY
SOURCES AKD USES OF FUNDS BY EXPENSE CLASS, FY 2016 Schedule I
fIn Thausand Pesos)
CORPORATE FUNDS
Current Operating Expenditures
Maintenance
and Other
Personnel fiperating Capifal
Services_  _ Expenses_ Outlays Total
fi.  PROGRAN/ACTIVITY/PRGJECT
I. &eneral Adeinistration and Support P 92,151 P 220,525 P 50,341 P 363,023
2. Supppart to Operations 1,719 4,132 300 21,811
3. Operations 3,803 835,936 228,980 1,068,619
TaTAL P 112,739 P 219,621 P 1,453,453

1,061,093 af?

a/ MOOE, ret of allawance for depreciation of P38.847 Million

Special Provision(s)

1. Approval of the FY 2014 Corporate dperating Budget of the Philippine Mational Oil Cempany under R.A. MNo.

7638. The FY 2018

Corporate Operating Budget (COB} of the PMSC is hereby appraved by the Cangress of the Philippines pursuant to Section 13, Chapter IIL

of R.A. Mo. 7638,

2. Acquisition of Equipment. The acquisition of equipsent included in the appraved COB shall be subject to the provisions of
corporate Budget Circular o. 17 dated Febrmary 9, 1996, Mational Budget Circular (NBC) We. 446 dafed Kovember 24, 1995, as amended by
NBC Wo. 444-A dated Jamuary 30, 1998, Budget Circular Ne. 2010-2 dated March 1, 2010 and other guidelines issued thereon.



DEcEMBER 29, 2015 OFFICIAL GAZETTE 787
BUDGETS OF DEPARTMENT OF ENERGY ATTACHED CORPORATIONS

3. Payment of Compensation and Benefits. Payment of salaries, allowances and ather benefits shall be made in accordance with
applicable provisions of laws, rules and requlations such as, but not Limited fo, P.D. No. 985, as awended, R.A. Ho. 4754, as
amended, R.A. Bo. 10149, Carporate Compensation Circular Wo. 10 dated February 15, 1399 and Nemorandum Order No. 20, 5. 2001, In
addition, payment of separation or retirement benefits shall be computed in accordance with the rates, conditions and procedure
prescribed under existing separation or retirement laws and guidelines issted therszon.

4. Budget Flexibility ard Report. The PNOC Board of Directors is authorized to realign programs and projecis, reallocate the
corresponding budgetary requirements approved herein, as well as augment the deficiencies which may arise from facters beyond the PROC’s
control such as, but not Limited to: (i) cerrency depreciation; (ii) inflation; (iii) change in interest rates; {iv) changes in programs
andfor projects; (v} increase in taxes; (vi) increase in costs associated with the privatization of subsidiaries; and {vii) paymeaf of
obligations as a result of final judgmeent of the court.

In the exercise of said authority, the PNOC shall abserve andfor comply with the following:

(a) Realigned funds shall mot be used for the acquisition of motor vehicles and paynent of travelling, representation,
discretionary, or extraordinrary and wiscellaneous expensas;

{b) Personnel Services (PS) deficiencies resulting from the implementation of the Compensation and Pasition Classification
System far 60CCs approved by the President, upon recommendation by the 6CG, shall be sourced from savings im MOOE and
Capital Outlays; and

(¢} PS allocation in the approved COB shall not be augmented by new furding sources.

The PHOC shall submit, within thirty (30) days after such adjustments are made, ta the DEN, the House Committee on Apprapriations
and Senate Committee on Finance, either in printed form or by way af electronic docusent, a comprebensive financial and narrative report
on the aforesaid budgetary adjustments. The President of PNOC and the Corporation’s web administrator or hisfher equivalent shall be
responsible for ensuring that said report is likewise posted an the PHOC website.

5. Fumds for Capital Outlays. Kotwithstanding the provisions of Special Pravision No. 4, the PMOC and its subsidiaries shall
utilize Capital Outlays provided herein for the primary purposes of exploration, exploitation and development of energy resources as
well as production, refining, tamkerage and/or shipping, storage, and transport of oil or petroleuw operations.

fin amount not exceeding One Billioe Pesos (P1,000,000,000) in the aggregate and with equity investment not fo exceed thirty six
percent (36%) of the outstanding capital stock way be invested in entities not engaged in the above primary purposes.

In no case shall Capifal Gutlays be used as loans or advances to entities not engaged in the above primary purposes.

6. Augaentation Beyond Appraved Corporate Operating Budget. The PHIC is hereby authorized to augment and disburse funds beyond
the total awount approved in this Act, using corporate funds, for the paywent of mometary claims, tax deficiency assessments, amd
damages pursuant to any final asd executory decision that say be rendered during the year.

7. Remittance of Cash Dividands. Cash dividends zquivalent to at least Fifty percent (50%) of the amnual net earnings of the PNOC
shall be deposited with the National Treasury as income of the General Fund pursvant to R.A. Ho. 7636,

4. Audit of Covernment Funds. Governmant funds authorized herein to be invested as equity by the corporation to its subsidiaries,
as well as the grant of subsidy, loan contribution or any kind of financial assistance to end-user entities both in private or public
sector, shall be subject to audit by the C0A pursuant to the provisions of P.D. Wo. L4435, as amended.

9. Transparency Seal. To enhasce transparency and enforce accountability, the PROC shall maintain a Transparency Seal to be
posted on its website. The Transparency Seal shall contain the following: (i) corporation’s mandates and functions, names of its
officials with their position and designatien, and its contact information; (il) approved COB and corresponding targets including any
amount of budgetary support from the Natiomal Government; (iii) realignments made in its C0B; (iv) amneal procurement plan/s and
contracts awarded with the winning supplier, contractor or consultant; (v) wajor programs and prajects categorized in accordance with
the five key results areas under E.0. Mo. 43, s. 2011 and their target beneficiaries; (vi) status of implementation, avaluation
andjar assessment reports of said prograss or projects; (vii) Budget and Fimancial Accountability Reports, pursuant to COA and DEM J.C.
Mo. 2014-1 dated July 1, 2014; and (viii) year-end financial reports and trial balances for the last three (3) fiscal years.

The President of PHOC and the Corporation’s web adwinistrator or hisfher equivalent shall be respansible for ensuring compliance
with this requirement.

The DEM shall past on its website the status of compliance of the PNOC.



